
 
 

Please include with completed contracting paperwork: 
 

 Copies of current state licenses for ALL states where you wish to be appointed. 
 Copy of current Error & Omissions (E&O) Certificate. 
 Copy of a Voided Check 
 Certificates Anti-Money Laundering training (if not LIMRA). 
 Details of any responses to background questions requiring further explanation. 

(For example bankruptcy, tax liens, litigation etc.) 
 

Please submit contracting package to: 
 
 

PFG MARKETING GROUP, INC.  
 

By Fax to:      (602) 944-8856 
 
By E-mail to:    pfginfo@pfg-inc.com  (or directly to your Marketer) 

 
  By mail to:    2440 W. Mission Lane, Suite 11 
        Phoenix, AZ 85021 

 
 
 

(Do NOT send directly to the Insurance Company as PFG needs to provide additional information for 
carrier processing. Without this, your contracting package will likely be returned to you.) 
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Standard Insurance Company
Individual Annuities   800.378.4578 Tel   

1100 SW Sixth Avenue   Portland OR 97204-1093   www.standard.com

Annuity Producer 
Product and Compensation Amendment

1 Amendment of Producer Sales Contract

This Product and Compensation Amendment is effective February 15, 2012. Except as otherwise expressly set forth herein, 
this amendment supersedes and completely replaces any and all previous Product and Compensation Amendments and 
Commission Schedules under Your Producer Sales Contract with Standard Insurance Company. This amendment is added 
to and shall become a part of Your Producer Sales Contract with Standard Insurance Company and, except as expressly 
provided for herein, all of the terms and conditions of Your Producer Sales Contract shall remain in full force and effect. 

2 Compensation on Deposits Received as a Percentage of Deposits

This Product and Compensation Amendment authorizes You to take applications for any of the Annuity Products listed in 
section 4 of this amendment, Commission as A Percentage of Premium, in those states where the product is available.

3 Compensation

3.1 Compensation to You consists of commissions on policies sold by You. Commission shall be payable to You 
as premium is received in cash by Standard Insurance Company, subject to Standard Insurance Company’s 
established practices in effect at the time, including any disbursement minimum. In all cases involving a disputed 
or questionable commission claim, Standard Insurance Company’s decision shall be binding and conclusive. For 
income and other tax-reporting purposes, Standard Insurance Company will report all income paid under this 
contract to You.

3.2 Any commission (fi rst-year and renewal) payable on policies sold by producers working for You or on Your behalf 
who have named You as Payee in their Producer Sales Contract will be paid to You. You will be responsible for 
payment of any compensation to said producers, based on the sale of Standard Insurance Company products.  

3.3 Compensation generated under Your Producer Sales Contract for sales dated on or after the above effective date 
shall be calculated according to section 4 of this amendment, Commission as A Percentage of Premium. Standard 
Insurance Company reserves the right to change any part of the Product and Compensation Amendment at any 
time. The commission calculations stated in this commission schedule, however, shall continue to apply until such 
a changed schedule is posted on our website or otherwise made available to you.

3.4 A Producer shall disclose to the customer, as may be required by law, the source and amount of Producer’s 
compensation related to that customer’s Standard Insurance Company products.

4 Commission as A Percentage of Premium

Issue Age 0-80 Issue Age 81-85 Issue Age 86-90

Index-Rate Annuities : Single Premium At Issue Trail At Issue Trail At Issue Trail 

Index Select Annuity 5 Option A 3.00% 0.00% 1.50% 0.00% 1.35% 0.00%

Option B 1.75% 0.30% 1.00% 0.25% 0.50% 0.25%

Option C 1.00% 0.45% Not Available Not Available

Index Select Annuity 7 Option A 4.00% 0.00% 2.00% 0.00% 1.45% 0.00%

Option B 2.00% 0.45% 1.50% 0.25% 0.75% 0.25%

Option C 1.00% 0.65% Not Available Not Available

Index Select Annuity 10 Option A 5.00% 0.00% Not Available Not Available

Option B 2.50% 0.50% Not Available Not Available

Option C 1.00% 0.80% Not Available Not Available

Index Growth Annuity 5 Option A 4.00% 0.00% 2.25% 0.00% 1.85% 0.00%

Option B 2.00% 0.40% 1.50% 0.25% 1.00% 0.25%

Option C 1.00% 0.60% Not Available Not Available

Index Growth Annuity 7 Option A 5.00% 0.00% 2.75% 0.00% 2.25% 0.00%

Option B 2.50% 0.50% 2.00% 0.25% 1.25% 0.25%

Option C 1.00% 0.75% Not Available Not Available
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Issue Age 0-80 Issue Age 81-85 Issue Age 86-90

Fixed-Rate Annuities : Single Premium At Issue Trail At Issue Trail At Issue Trail

Secured Rate Annuity 1 Option A 2.00% 0.00% 1.00% 0.00% 0.77% 0.00%

Secured Rate Annuity 5 Option A 2.00% 0.00% 1.00% 0.00% 0.77% 0.00%

Option B 1.00% 0.20% 0.50% 0.1250% 0.40% 0.1250%
Option C 0.50% 0.30% Not Available Not Available

Secured Rate Annuity 6 Option A 2.00% 0.00% 1.00% 0.00% 0.77% 0.00%

Option B 1.00% 0.20% 0.50% 0.1250% 0.40% 0.1250%

Option C 0.50% 0.30% Not Available Not Available

First Rate Annuity 7 Option A 1.00% 0.00% 0.50% 0.00% 0.40% 0.00%

Focused Growth Annuity 5 Option A 3.00% 0.00% 1.50% 0.00% 1.35% 0.00%

Focused Growth Annuity 6 Option A 2.00% 0.00% 1.00% 0.00% 0.77% 0.00%

Focused Growth Annuity 7 Option A 2.50% 0.00% 1.25% 0.00% 1.1250% 0.00%

Focused Growth Annuity 10 Option A 3.00% 0.00% Not Available Not Available

Advantage Growth Annuity 5 Option A 3.00% 0.00% 1.50% 0.00% 1.35% 0.00%

Advantage Growth Annuity 7 Option A 3.00% 0.00% 1.50% 0.00% 1.35% 0.00%

Issue Age 0-80 Issue Age 81-85 Issue Age 86-90

Fixed-Rate Annuities : Flexible Premium At Deposit At Deposit At Deposit

Year 1 Year 2 Year 3 - 5 Year 1 Year 2 Year 3 - 5 Year 1 Year 2 Year 3 - 5

Principal Growth Annuity 5 2.00% 2.00% 1.00% 1.00% 1.00% 0.50% 0.77% 0.77% 0.00%

Year 1 Year 2 - 3 Year 4 - 7 Year 1 Year 2 - 3 4 - 7 Year Year 1 Year 2 - 3 Year 4 - 7

Principal Growth Annuity 7 3.00% 3.00% 1.50% 1.50% 1.50% 0.75% 1.35% 1.35% 0.00%

Year 1 Year 2 - 4 Year 5 - 9 Year 1 Year 2 - 4 Year 5 - 9 Year 1 Year 2 - 4 Year 5 - 9

Principal Growth Annuity 9 3.00% 3.00% 1.50% 1.50% 1.50% 0.75% 1.35% 1.35% 0.00%

Year 1 Year 2 -10
Renewal

Year 11+
Service Year 1 Year 2 -10

Renewal
Year 11+
Service Year 1 Year 2 -10

Renewal
Year 11+
Service

Flexible Premium Deferred Annuity 1.00% 0.50% 0.50% 0.50% 0.25% 0.25% 0.40% 0.25% 0.00%

Issue Age 0-80 ➀ Issue Age 81-85 ➀ Issue Age 86-90 ➀

Immediate Annuities : Single Premium At Issue At Issue At Issue

Tailored Income Annuity 3.00% 3.00% 3.00%

Stable Income Annuity 3.00% 3.00% 3.00%

Issue Age 0-80 ➀ Issue Age 81-85 ➀ Issue Age 86-90 ➀

Other Events At Event At Event At Event

Annuitization 
Out-of-Surrender-Period Deferred Annuity 3.00% 3.00% 3.00%

Annuitization 
In-Surrender-Period Deferred Annuity

Rollover
Of an existing Retirement Plan account 
administered by SIC RP to an Individual 
Annuity IRA in excess of $5,000.

 Year 1-3 0.00% 0.00% 0.00%
Year 4 0.50% 0.50% 0.50%
Year 5 1.00% 1.00% 1.00%
Year 6

Year 7+

1.50%
2.00%

1.50%
2.00%

1.50%
2.00%

Annuitization 
Standard Insurance Company 
Group Contract

1.50% 1.50% 1.50%

➀ Issue Age shall apply to the older of the Owner or Annuitant, if different.
➁ Trail commission percentage noted is an annual percentage paid on a calendar-quarter basis. Trail commission will be paid on the annuity fund value beginning as

of the fi rst calendar quarter following the contract anniversary date. Trail commission will be paid for the life of the contract. 
➂ PGAs allow ongoing deposits. All deposits are commissionable according to the policy year in which they are received. 
④ First-year commission is payable on FPDA increases over the highest previously billed premium.
⑤ Annuitization of a deferred annuity in the fi rst contract year will see the original commission rate adjusted to the corresponding immediate annuity commission rate.
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5 Special Rules 

5.1. Any single premium in excess of $1,000,000 (or any total premium for individual annuities on any one life in excess 
of $1,000,000) will be subject to commission and bonus rates determined by Standard Insurance Company.

5.2. Annuitization of any deferred annuity with contractually guaranteed rates in excess of the current crediting rates 
will be subject to commission rates determined by Standard Insurance Company.

5.3. No commissions will be paid on the settlement options of Until Funds Exhausted, Interest Bearing Deposit or Standard 
Insurance Company Secured Access Payments.

5.4. Recapture of Commission
• On Surrender of Index-Rate Annuities with Principal Guarantee Rider Only

• 100% of commission will be recaptured on annuities surrendered during the fi rst twelve months; and 
• 50% of commission will be recaptured on annuities surrendered from the thirteenth through the twenty-fourth month.

• On Surrender of all other fi xed and index annuities
• 100% of commission will be recaptured on annuities surrendered during the fi rst six months; and 
• 50% of commission will be recaptured on annuities surrendered from the seventh through the twelfth months. 

• On Death of Owner or Annuitant (if different)
• Where the issue age of the person is younger than 86, no commission will be recaptured.
• Where the issue age of the person is 86-90: 

• 100% of Commission will be recaptured if death occurs during the fi rst six months; and
• 50% of Commissions will be recaptured if death occurs from the seventh through the twelfth months. 

5.5. Commissions for products other than those listed on this Commission Schedule will be determined by Standard 
Insurance Company.

6 Vesting 

Should either You or Standard Insurance Company terminate this Contract, compensation for policies in force after 
termination will be payable as follows:

6.1 If termination results from other than forfeiture under the Forfeiture of Contract Rights, Benefi ts and 
Compensation provision of Your Contract, commissions as described in section 4 of this amendment, Commission 
as A Percentage of Premium, will continue to be paid as if Your Contract was still in force on policies sold 
before termination by You or any other Producers who have designated You as payee for all of said Producers’ 
compensation. However, no bonuses or service fees of any kind will be payable after such termination. 
Notwithstanding the foregoing, if after termination You do any act as listed in the Forfeiture of Contract Rights, 
Benefi ts and Compensation provision of Your Contract, no compensation of any kind will be paid to You thereafter.

6.2 If termination is as a result of forfeiture under the Forfeiture of Contract Rights, Benefi ts and Compensation 
provision of Your Contract, no compensation of any kind will be paid to You after such termination.

6.3 In addition, if any of the Producers who have designated You as payee for all of said Producers’ compensation 
terminate under the Forfeiture of Contract Rights, Benefi ts and Compensation provision of their contracts, no 
further commissions on policies sold by such Producers shall be paid to You.

7 Adjustments

7.1 Returned Premiums
All compensation paid to You as provided in section 3 of this amendment, Compensation, and section 4 of this 
amendment, Commission as A Percentage of Premium, on any premiums that are subsequently returned or 
otherwise not received by Standard Insurance Company shall, upon Our demand, become a debt due from You to 
Standard Insurance Company, payable according to section 8 of this amendment, Repayment of Indebtedness.  

7.2 Replaced Policies
If, in Standard Insurance Company’s judgment, a new policy on an insured is to replace a terminated Standard 
Insurance Company policy or a terminated policy Standard Insurance Company administers on the same insured, 
compensation will be paid according to Standard Insurance Company’s established practices in effect at the time.

8 Repayment of Indebtedness

Unpaid advances, commission recapture and loan balances You owe to Standard Insurance Company are debts payable by 
You to Standard Insurance Company. You agree to repay these sums promptly to Standard Insurance Company, including 
reasonable interest as determined by Standard Insurance Company. Any such debts, at Our sole discretion, may offset any 
commissions or other compensation payable to You by Standard Insurance Company.
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